TO THE MEMBERS OF SOLARS1 CLEANTECH PRIVATE LIMITED

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of SOLARS1 CLEANTECH
PRIVATE LIMITED (“the Company”™}, which comprise the balance sheet as at March
31, 2021, and the Statement of Profit and Loss for the year then ended, and nofes to

the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by
the Companies Act, 2013 (‘Act) in the manner so required and give a frue and fair
view in conformity with the accounting principles generally accepted in india, of the

state of affairs of the Campany as at March 31, 2021, its loss for the year ended on
that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified
under section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor's responsibiliies for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants
of India fogether with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we

have fulfiiled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We befieve that the audit evidence we have obtained is sufficient and appropriate fo
provide a basis for our opinion,

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the context-of our audit of the financial statements as a

whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matfers. _

Reporting of key audit matters as per SA 701, Key Aud;t Matters are not applicable
to the Company as itis an unlisted company.
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Chartered Accountants

REGISTERED OFFICE : G-102, Sunfiower Building, Plot No. 178, Shree Vihay, Behind Hotel Clarks Amer, JLN Marg, Jaipur-302018
PHONE : 0141-4114255, E-MAIL : apcs.jaipur@gmait.com | HEAD OFFICE : Jaipur, BRANCHES : Mumbai, Alwar




Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsibie for the preparation of the other
information. The other information comptises the information included in the Board’s
Report including Annexures {o Board’s Report, Business Responsibility Report but
does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge

obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact, We have
nothing to report in this regard. '

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section
134 (5) of the Act with respect o the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash
fiows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of
the Act. This responsibility also inciudes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent, ‘and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a frue and fair
view and are frée from material misstaiement, whether due to fraud or error,

in preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but {o do so.

The board of directors are alsc responsible for cverseeing the Company’s financial
reporting process. _




Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is @ high level of assurance, buf is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intenticnal omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order fo design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management. _
Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concem. If we conciude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
1o medify our opinion. Qur conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a staiement that we have
complied with relevant ethical requirements regarding independence, and tfo
communicate with them all relationships and other matters that may reasonably be




thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine
those matters that were of most sighificance in the audit of the financial statements
of the current period and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in exiremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse
conseguences of doing so would reasonably be expected fo outweigh the public
interest benefits of such communication.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable
to the Company as it is an unlisted company.

REPORT ON OTHER LEGA[_. AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2016 (the Order)
issued by the Central Government of India in terms of sub-section (11) of

section 143 of the Act, is applicable on company. (As per annexure “A’
attached herewith)

2. As required by Section 143(3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept
by the Company so far as appears from our examination of those books.

¢. The Balance Sheet and the Statement of Profit and Loss dealt with by this
Report are in agreement with the books of account.

d. In our opinion, the Balance Sheet and the Statement of Profit and Loss
Statement comply with Accounting Standards notified under the Act read with
the General Circular 15/2013 dated 13th September, 2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013.

e. On the basis of the written representations received from the directors as
on March 31, 2021, taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2021, from being appointed as a
director in terms of Section 164(2) of the Act.

(f) Since the Company's turnover as per last audited financial statements is
less than Rs.50 Crores and its borrowings from banks and financial
institutions at any time during the year is less than Rs.25 Crores, the
Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the




company and the operating'effectiveness of such controls vide notification
dated June 13, 2017.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,

in our OpInIOI'l and to the best of our information and according to the
explanations given to us;

a. The Company does not have any pending litigations which would
impact its financial position;

b. The Company did not have any long-term contracts including

derivative contracts for which there were any material foreseeable
losses; and

¢. There has been no delay in transferring amounts, required to be
- transferred, to the Investor Education and Protection Fund by the

Company.
PLACE: JAIPUR For APCS & ASSOCIATES

DATE: 08.11.2021 o Chartered Accountants
g Fani FRN : 030800C

CA AYUSH JAIN
M.No.0428863
Partner



“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph ! under the heading “Report on Other lLegal & Regulatory

- Requirement’ of our report of even date to the financial statements of the Company for the vear
ended March 31, 2021:

{a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

¢ The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the Hems over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant
to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records
and the physical fixed assets have been noticed.

o The title deeds of immovable properties are held in the name of the company.

(b) The management has conducted the physical verification of inventory at reasonable intervals,

s The discrepancies noticed on physical verification of the inventory as compared to books
records which has been properly dealt with in the books of account were not material.,

(¢ YThe Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of the

Act. Accordingly, the provisions of clause 3 (iii} (a) to (C) of the Order are not applicable to the
Company and hence not commented upon.

{d) In our opinton and according to the information and explanations given to us, the company
has complied with the provisions of section 183 and 186 of the Companies Act, 2013 Tn respect
of loans, investments, guarantees, and security,

{e) The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Scctions 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are nof applicable.

(t YAs informed to us, the maintenance of Cost Records has not been specified by the Cenfral

Government under sub-section (1) of Section 148 of the Act, in respect of the activities casried
on by the company.

ADCS & A&&ocuatcs

- Chartered Accountants
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{(g) According to information and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty
of Excise, Value added Tax, Cess and any other statutory dues with the appropriate authorities.
Provident Fund, Employees State Insurance registration is not obtained by company during the
year. According to the information and explanations given to us, no undisputed amounts payable
in respect of the above were in arrears as at March 31, 2021 for a period of more than six months
from the date on when they become pavable.

¢ According to the information and explanation given to us, there are no dues of income
tax, sales fax, service tax, duty. of customs, duty of excise, value added tax outstanding
on account of any dispute. '

(h) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks. The Company has not taken any loan
from financial institutions and the company has not issued any debentures. -

(i) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or turther
- public offer including debt instruments and term Loans. Accordingly, the provisions of

clause 3 (ix} of the Order are not applicable to the Company and hence not commented
upon.

(j) Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year,

(k) Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration has been paid or provided in accordance with

the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act;

(1} Tn our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4
(xi1) of the Order are not applicable to the Company.

(m)In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of Companies Act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

{n) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible during the year under review.




Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

(o) Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
ot persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are
not applicable to the Company and hence not commented upon.

{p) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

'PLACE: JAIPUR For APCS & ASSOCIATES
DATE: 08.11.2021 Chartered Accountants
TR o FRN :030800C

CA AYUSH JAIN
M.No.0428863
Partner

UDIN: 21428863AAAAEX8657



Date: 08-11-2021

Place: Jaipur

uoin: 2tH28BE3ARRACXBES F

SOLAR 91 CLEANTECH PRIVATE LIMITED
{CIN- U40108RJI2015PTC048401)
Address- Plot No. D-802, Sector-5, Malviya Nagar, Jaipur, RJ, 302017
BALANCE SHEET AS AT 31st MARCH, 2021
. - {Amount in Rupees)
Particulars No. As At March 31, 2021 ‘As At March 31, 2020
I |ECUNTY AND LIABILITIES:
1 |sharehokders funds i
(a) Share Capitat 2 1,00,000.00 1,00,000.00
(b} Reserves and Surplus 3 - 79,81,624.06 66,71,227.76
2  |Share application money pending aliotment -
3 Non-current liabilities
(a} Long-term borrowings 4 1,03,25,000.00 5,56,942.00
{b) Deferred tax liabiliies (Nat) - -
(¢) Other Long term liabil'tles . .
(d) Long-term provisions - -
4 |Current Liabilities
() Short-term barrowings - .
{£) Trade payables 5 2,86,71,480.69 1,20,73,191,91
(¢) Other current liabllities 5 5,69,25,425.20 3,28,72, 71
{d) Short-term provisions 7 4,61,500,00 4,39,447.00
: TOTAL 10,44,65,030.04 5,2?,13‘549.66
I |ASSETS:
1 |Non-current assets
{2) Fixed assets
(3] Tangible assets -4 4,08,525.1% 3,43,520.19
{ily Intangible assets -
{iil) Capital work - in - progress -
{iv) Intangible assets undet developmment -
{b} Non-current, Investments 9 20,000.00 20,000.00
{c) Deferred tax assets {net) 10 64,504.16 54,131,16
{¢) Long- tertn Ioans and advances (Anjanl Madan Premeir)
(e) Other non-cutrent assets -
2 [Current assets
{2) Current Investments 11 8,75,000.00 66,78,898.00
{b) Inventoties 12 5,15,27,630,00 - 2,07, 4247000
{c) Trade Receivabla 13 2,10,45,371.65 1,48,21,305,51
{&) Cash and cash equivalents 14 2.57,11,318.55 20,81,493.62
(F) Short -term Ipans and advances - -
J‘g) Other current assets 15 48,12.676.49 79,71,721.18
TOTAL 10,44,65,@0.04 5,27,13 66
JSignlﬂcant Accounting Policies and Notes to Accounts 1
The schedules referred to above form an integral part of the
balance sheet.
As per our report of even date attached
For APCS & Assaclates 2N SplatetiCleantech Private limited s Private 4 imited
e ph VS Solardl Clean
Sorardl biean M /
{Sandeep Gurnani} {Prateek Agarwal)
Director Director
{DIN-07308871) {DIN-07308870}




SOLAR 91 CLEANTECH PRIVATE LIMITED
(CIN- U40108RJ2015PTC048401)
Address- Plot No. D-802, Sector-5, Malviya Nagar, Jaipur;, RJ, 302017

ROFIT Al ATEMENT ERIQD MARCH 202
{Amount in Rupees)
As at the end of 31st Aa at the end of 31st
Particulars [Note No. March® 2024 March' 2020
T JRevenue from operations 15 17,40,70,563.55 20,38,98,522.54
H Other income 17 21,595,988.02 9,30,677.19
m Total Revenue {1+ 11 17,62,66 551.57 20,48,29,200.03
IV  |Expenses:
Cost of materials consumed : - .
Purchases of Stock-in-Trade . 17,34,16,477.62 17 48.41,608.60
Changes in inventores of finished goods work-in-
pragress and Stockein-Trade (3,07,85,160.00) {1,12,57,690.000)
Operating Expenses 18 1,59,41,318,25 2,35,81,275.02
Employee benefits expense 19 08,95,741.49 1,20,38,549.27
Finance cosls -
Depreciation and amortization expensse . 2,16,169,61 1,81,912.89
Cther expenses 20 58,20481.30 48,07,540.25
Total axpenses 17.45!05028.2? 20,31,93,196.05
v Profit before exceptional and exlraurdlnarv 17.61,523.30 16,36,004.00
items and tax (il - IV}
Vl  |Exceplional items - -
vi |Profit before extraordinary items and tax (V - V1) 17,61,523.30 16,36,004.00
VIl Exiraordinary items - -
IX  |Profit before tax (Vil- vl 17,61,523.30 16,36,004.00
Tax expense:
X (1} Gurrent tax M 4,61,500,00 4,39,447.00
(2} Deferred tax ) ’ (10,373.00) (14,087.00)
Prodit {Lass) for the period from continuing .
X operations (VI VI 13,10,396.30 12,10,644,00
Hll |Profit(loss; from disconlinuing operations - -
Xl [Tax expense of discontinuing operations - -
XV Profiti(loss) from Discontinuing operations (after i i}
tax} (XA-XI0) _
XV |Profit (Loss) for the perlod (X1 + XIV) 13,10,396.30 12,10,644.00
XV |Eamnings per squity share;
{1) Basic 131.04 124,08
\For APCS & Associales
As per our report of even data attached
A
:::: nPE,s&moclates For Solar91 Cleantech Private “"&fgante(‘-h Priva

Solarg1 Cleantech private Limitggiar91

"_”_'_‘, {Prateek Agarwal)
Director
(DIN-07308874) (DIN-07308870)
Date: 08-11-2924
towe 21128863 AR AAEX 365F

Limited

Director



SOLAR 91 CLEANTECH PRIVATE LIMITED
{CIN- U40108RJ2015PTC048401)
Address- Plot No. D-802, Sector-5, Malviya Nagar, Jaipur, RJ, 302017

CASH FLOW TEMENT THE P NDED 31. 021
{Amountin Rupees)
. As at the end of 31st As at the end of 31st
Particulars March' 2021 March" 2020
h Activi
Net Profit Before Tax 17,61,523.20 16,36,004.00
Add- [Dapreciation on assets 2,16,169.61 1,81,912.89
Add- |Increase in Current Ilabllltnesl Decrease in Current Assets
[Trade Payables . 1,65,98, 288,78 77,52,231.26
Short Term Provisions 22,053.00 77,170.00
Other Current Liabilities _ 2,4D,52,5684.30 1,36,47,357.36
Current Investment 58,03,398,00 -
Other Qurrent Assets ) 31,59,044,69 -
Less |Decreasein Current liabilitles/ Increase in Current Assets _
Inventory . 3,07,85,160.00 1,12,57,690.00
Current Investments - 56,15,547.00
Other Current Assets 2,72,460.75
[Trade Receivables 62,24,066.14 65,56,908.22
Cash Generated From Operations 1,46,04,435.54 -4,07,930.46
Income tax {4,61,500.00 (4,39,447.00)
Net Cash flow from /{used in) Operating Activites 1414293554 (8,47,377.45)
h F from Investing Activites )
|Purchase of Fixed Assets : (2.81,168.61) {1,71,766.80)
Other Non-Current Assets : - 30,025.00
Net Cash flow from/(used in) Investing Activites [2,81,168.61) (1,41,741.80)
Jcaihﬂmu_ﬁnm.ﬂnmulmm:lm
Borrowing 97,68,058.00 ) {15,00,000.00
Share Capital Issued
Share Premium
Net Cash flow from/{used in) Finanding Activites : 97,68,053.00 {15,00,000.00
Net Increasef{Decrease) in cash and cash equivalents . 2,36,29,824.93 | -24,89,119.26
CASH AT THE BEGINNING OF THE YEAR 20,81,493.62 45,70,612.83
CASH AT THE END OF TBRE YEAR 2,57,11,318.55 20,81,493.62
{0.00) - 000
As per our report of even date attachad
Fot APCS B Assaciates - E For Solar91 Cleantech Private limited
CharteredAechinriAnts

Solard1 Cleanieth Bivvg
Solar91 Cleantech Private Limited ‘\7"'

WMAAAA

(S rnani} {Prateck Agarwal)
Director. . | Director
(DIN-07308B71) "' (DIN-07308870)

Date: 08-11-3021
UDIN: 2.

ie Liinited

Director

Place-lal ur 3863 PTQQHEX‘BES:I‘




EGH PR{WA

IN- U401 20
Ad tor-5, Malviya Nagar, taipur, 3n;

Schadules For The Year Ended On 34-03-2021

The previous year flgures hava bee_n regrouped ! reclassified, wh y to to the currant yedr presantation
For The Period Ended | For The Pariod Ended
Particul
anaars March 31,2021 March 31,2020
Note No-2
Share Capital
AUTHORIZED CAPITAL
Equity Share Capital .
1C.Y. 50,000 Equity Shares of Rs. 10 each) £,00,000.00 5,00,000.00
Total Auwthorized Capltal §,00,000.00 5,00,000.00
Equity Share Capitat
{10000 Equity Shares of Rs.10 Eachy) 1,00,000.00 1,00,000.00
Total 1,00,000.00 1,00.000.00
|swBSCRIBED AND FYLLY PAID UP CAPITAL
Equity Share Capital
(10000 Equity Shares of R5.10 Each) 1,00.000.00 1,00,000.00
Less : Callin Arrears - -
Total 1,00,000,00 1,00,000.04

Reconciliation of the number of Equity shares outstanding as at March 31, 2021 and March 31, 2020:

Particulars As At March 31, 2021 A% At March 31, 2020
Number Rupess Number Rupoes
Equily Shares autstanding at the beginning of the year 10000 100000 100! 100004
Equity Shares Issued during tha year Q 1] I
[Equity Shares bought back during the year ] 0 o)
Equity Shares ouistanding at the end of the year 10000 10000G 10004 100000

Detailz of Equity Shareholders holding more than 5§ % shares:

Particulars As At March M, 2021 As At March 31, 2020
No. of Shares held | % of Halding - o, of Shares held % of Holding
bh Wyas 8,000 60, 00% E,000 50.00%
Prateek Agarwal 1,176 11.76% 1178 11.76%
Sandeen Gurnar 1176 11.76% 1,176 11.76%
Dhaval Gau Vasavada 1,648 16.48%) 1,648 15.4B%,
As per our report of even date
For APCS & Asgociates Solarg1 Cleantech Privaie LMe st cieanscs private et Private limited

6 Solardt Cleante

¥

TS T fa] ) ) tor
[Sandeep Gumani) {Prateek Agarwal) [nrec
Director Director

{DIN-07308671) (DIN-07308670)

Date: 08-11-2021

Place: Jaipur




Note No. 3- Reserves & Surpluses

SOLAR 91 CLEANTECH PRIVATE LIMITED
{CIN- U40108RI2015PTC048401)

Address- Plot No. D-802, Sector-5, Malviva Nagar, Jaipur, R), 302017

For The Period Ended

For The Period Ended
_ Particulars March 31,2021 March 31,2020
{a) Profit & Loss Ajc
Opening Balance 68,71,227.76 54,50,583.76
{+) Net Profit for the Current Year 13,10,396.30 12,10,644,00
{+)  Transfer from Reserves
{) Net Loss for the Current, Year
(=3 Propased Dividends
(=} Interim Dividends
(-3 Transfer to Reserves
Qosing Balance 79,81,624.06 06,71,227.76
{b) Reserve & Surplus - -
Total 79,8!‘624.06 66,71,227.76
Note No. 4- Long Term Botrowings _
. For The Period Ended For The Perlod Ended
Particulars March 31,2021 March 31,2020
|
Unsecured Loan -
Saurabh Vyas - 5,56,942.00
Prateek Agrawal £3,25,000.00 -
Sandzep Gurnani 50,00,000.00 -
Total 1,03,25,000.00 5,56,942.00
Note No. 5- Trade Payable
) For The Period Ended For The Period Ended
Particulars March 31,2021 March 31,2020
Sundry Craditors
(A) MSME [See Note 5(a)] 14,39,996.29 4,96,950.79
(B} Other than MSME [5ee Note 5{a}] 2,72,31,484.40 1,15,76,201.12
Total 2,86,71,480.69 1,20,73,191.91
Note No. 6= Other Current Liabilities _
- For The Period Ended For The Perlod Ended
Particudars March 31,2021 March 31,2020
ROC Charges Payable . 15,000.00 44,000.00
ROC Expenses Payable - 14,400.00
GST Compliance Fees payable - 18,000.00
Sundry Craditors for Salary [See Note 6{a)] 22,71,539.90 13,40,128.84
Sundry Creditors for DA [See Note 6(b)] 1,74,050.00 1,04,100.00
Sundry Creditors for Petty Cash [See Note 6{c}] 7,42,533.81 -
Advance from Debtors {See Note 6{d)] 5,24,85,555.10 2,97,37,958.98
TOS Payable 1,26,131.00 2,66,124.24
TCS Payable 15,081.01 -
Interest payable - 8,768.00
Audit Fees Payable 35,000.00 85,000.03
GST Payable 10,60,474.47 12,54,260.93
Tot_al 5,69,25,415.29 3,28,72,740.99
|Note No. 7- Short Term Provisiohs
. For The Period Ended For The Period Ended
Particulars March 31,2021 March 31,2020
Income Tax Payable 4,61,500.00 4,39,447.00
Total 4,61,500.00 4,39,447.00

As per our report of aven date

[For APCS & Associdtes
chartgr;_'a_c‘lf;ﬁ;_‘écnun{i:iﬁ\ .

Date: 08-11-2021
Place; Jaipur

Solar91 Cleantech Private Limited
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SOLARS, QUEANTECH PAIVATE LIMITED
P Shoving of G of Dapraciation fox the peried 2020-21
[iote 3 “FLEED ASSEYS" ; Particular of Dapricibon alowable as par Companics Act, 2813 for the Firmncial Yaar 2020-21
{Rgunis In b,
st Bloc Dttt b oty et Mack
Particu Ratem of Dep on asuts which | Dapracistion durng
o e | Dap, At on Addttone | Deduction | Aron21002020 | aresvalableAson | Whoyearonnew | Deduction A on s o 31,02.2021 | As on 3000, 20
() L4 Xy 1.00.7071
1.0, H)ZD addition
Compuiter S16% rEe N ) [ 67,00 TEA0E B L2616 ToL35 565308
: Az T e 781844 P 78015 BT ) ] 50.426.64 78,0184
[ 53.16% T84 B PERA 7L - 73,7718 135,85 76748
. 5 56% 1537745 B 1€ 377,45 963,68 B 3963.6 1136377 1537995
5 |bke 8% 50,750.64 - W0,750:84 T A7 - BHAT §7.000.67 3075054
% |chair 3% 2. 103,08 - 20008 65,50 - 5.5 123743 320308
7 |Furnimas 38.24% 52515 - AT 1S FRET] B ZA3L5 325380 T
s |18 SHEM: 50648 5508 B 1, 758.62 117586 1374955 B
» [Ro FTE0) 13.838.08 1183808 82,92 60552 755,06 -
10 [Toephon SEE 50060  I0L64 5 ) 596,31 250638 355,01 B
11_|Hobie saamm sT7usy|  eseisas 1933157 3510 TZIER B Vs 105,773.38 572050
12 WDV | zzoeh Th 442,15 18645 411641 B 411641 14526, 74 1864315
13 [eotwara (Taby) | s20m sudar| 1080000 - 197 3,135,07 L6 - 45877 126%.75 640447
14 |vacoun Caenar | sanvm 8077 - 077 e . 40050 w017 00,77
5 |wanfan TV 09257 s Tiaze? L L% T2z FYTIE
16_|cmva TI0ER To443.96 - 194545 [FOTRT] - 9.2 [FEES T0.443.46
Totad 24050731 261401 - 44, 699.34 2,2%,527.61 20,843.00 - LU5.189.00 4,08,520.73 345,530.73 |
ARRITION CARING THE PERIOD
™ | Particubars bate Ma, ot vt 1 ot Depraciation
1 [Mobile DiHarz1 FI] 1804 ]
7 [Mobile 1-Maral 30.00 130683, 95 7623
3 |n AR 26400 & 0L 6e 250631 |
[ ) 10 a2 LW ,800.00 123165 |
Wobila 1-Har-21 000 AR 52200 |
6 [Hobin 0-Mar1 2,00 A28 90L47 |
* 10hur 20 T 1383688 G932
E_|Lpton pETST) ™ 500,00 38LB
> [Laptop _ T I B6,330.00 154651
0| Ltos FTETST] %o BIEI 194304
11 |LA reirigetar [rETe) 786,00 35 g 4a 1175863
Total el 90,42,00
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SOLAR 91 CLEANTECH PRIVATE LIMITED
) (CIN- U40108RI2015PTC048401)

Address- Plot No. D-802, Sector-5, Malviya Nagar, Jaipur, RJ, 302017

[Note No. 9- Non Cunrent Investments

For The Period Ended March For The Period Ended
31,2021 March 31,2020
NSC 20,000.00 20,000.00
Total 20,000.00 20,000.00 |
|Note No. 10- Deferred Tax Assets (Met)
For The Perlod Endad March For The Period Ended
31,2021 March31,2020 |
Deferred Tax Assats 64,504,156 54,131.16
(O Difterence between Book Yalue ot Fised
Asset s per Income Tax Act & Companies Act
@25.16%)
Total 64,504.16 54,131.16
Note No. 11- Currrent Investments
For The Period Ended March For The Period Ended
312021 March31200 |
Fixed Deposits 8,75,000.00 66,78,898.00
Total 8,75,000.00 66,78,898.00
Note No. 12- Inventories
Far The Period Ended March For The Period Ended
31,2021 March 31,2020
Invertories 5,15,27,630.00 2,07,42,470.00
(As taken, Valued & Certified by the Diractors)
Total 5,15,27,630.00 2,07,42,470.00
Mote No. 13- Trade Receivable
For The Perlod Ended March For The Period Ended

31,2021 March 31,2020
Sundry Debtors See Note 14 (a) 2,10,45,371.65 1,48,21,305,51
Total 2,10,45,371.65 1,48,21,305.51

|Mote No. 14- Cash & Cash Equivalents

For The Period Ended  March For The Period Ended
312021 March 31,2020

(a) Balance with Schedule Bank -
OFC Bank 47,453,565 47,453.65
HDFC Bank - 21,80,047.62
Indusind Bank, 1,61,285.00 1,61,185.00
PNE Bark 46,856.58 2,67,266.28
UCO Bank 97,163,22 8,14,071.93
#xis Bank 3,75,657.18 -

(b) CashinHand 6,28,902.92 2,39,613.00
(As Physically verified by the Management)

{c) Fixed Deposit (To be reallsed within 3 Months) 2,43,54,000.00 -
Total 2,57,11,318.55 20,8199

o n POvae e
w t Solard1 Gt ("/%A

frm ,

Solaro1 Cleantech Private Limited
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Director



Note No. 15- Dther Current Assets

For The Period Ended March For The Period Ended
31,2021 March 31,2020

Sundry Deposits 22,22,900.00 21,03,900.00
Advance 1o Employee against Petty Cash 1,08,204.00 -
Advance to Creditors See Note 15 (a) 13,14,282.50 50,70,044.94
Interest Receivhle _ 1,81,175.00 46,008.00
GST Receivable (R} 14,128.30 -
GST Receivable (MH) : 22,707.18 -
TDS Recetvable (Kenya) . 2,33,034.58 2,33,034.58
TDS & TCS Receivable 3,98,183,27 5,13,682.40
Securlty Deposit L0526 5,051.26
Prepaid Expense of CGTSME Fees 3,13,010.00

Total ) 48,12,676.49 79,71, 711.18

As per our repart of even date

rivate Limited

For Solar31 Cleartech Private limited | 1
‘ @20 private Limite

Solargl Cleantech P

solaret &
itector
[Sandeep Gurnani) [Prateek Agarwal} Difecto
- Director Directar
(DIN-O7308871) {DIN-07308870)

Date: 08-11-2021
Place: Jaipur




|Note No. 16- Revenue from Operations

SOLAR 91 CLEANTECH PRIVATE LIMITED
(CIN- U40108RI2015PTC048401)
Address- Plot No. D-802, Sector-5, Malvlya Nagar, Jaipur, R], 302017

. For The Period Ended For The Period Ended
Particulars March 31,2021 March 31,2020

Erection & [nstallation Charges 2,53,29,286.40 £0,55,720.00
Operation & Maintenance 30,83,729.00 36,85,867.00
Interstate Sale @18% - 1,12,46, 390,00 1,46,76,750.00
Interstate Sale @5% 3,85,65,681.06 2,68,13,600.00
Local Sales @ 18% 2,19,23,377.11 3,62,83,785.00
Local Sales ® 5% 6,88,60,600.98 11,64,29,050.00
Solar Modules Sales(High Sea Sale) 50,42,400.00 .
Sales Return - -56,249.16
Tokal 17,40,70,563.55 20,38,98,522,84

jNote No. 17- Other Income

For The Period Ended

. For The Period Ended
Particulars March 31,2021 March 31,2020
Subsidy Receifvable against Solar installation 17,75,244.94 -
Interest Inome 4,20,743.08 7/45,970.30
Foreign Exchange Gain/Loss (Net) - 1,84,706.89
Tokal 21,95,988.02 9,30,677.19
|Note No. 18- Operating Expense
For The Period Ended For The Period Ended
Particulars March 31,2021 March 31,2020
Tax on Purchases (Custom Duty Paid on Import) 57,90,779.63 1,08,61,195.80
Direct Labour - 108.00
Freight Charges 15,55,068.94 21,60,814.50
Installation Charges $1,08,057.02 73,20,060.83
Module Washing 66,919.00 1,25,013.00
Repair & Maintenance 18.877.00 23,262.00
Mabile Accassories - 931.36
Module Mount, Structure Angle Charge 1,00,190.00 1,41,1%0.00
Securities Service 2,56,657.00 8,11,122.00
Site Materals 1,79,804.32 1,68,136.00
Bush Cutting 58,400.00 45,000.00
Service Charges - 2,656.56
Site Misc Expense 7,02,860.34 7,91,910.87
Transportation Charges 1,03,705.00 1,29,246.00
Bike Accessories - 628.00
Total 1,59,41,318.25 3,25 ,81,375,02
|Mote No. 19- Employee Benefit Expense
For The Period Ended For The Period Ended
Particulars March 31,2021 March 31,2020
Salary Retention 2,55,298.00 5,32,613.00
EPF Employer Contribution 1,86,284,50 2,26,879.00
Food Expenses 38,379.45 20,887.00
ESI Employer Contribution 56,451.84 64,731.00
Salary Expenses 70,32,042,04 93,96,138.00
Site DA §,93,953.33 8,11,000.00
Room Rent of Staff 3,04,131.00 1,34,200.36
Stipend Expense 19,409.00 -
Telephone Expenses 54,948,92 30,195.00
Travelling Expense of Staff 10,14,843.40 8,18,505.91
Total 98,95,741.49 1,20,38,549.27

Sola_r91 Cleantech Private Limited
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Note No. 20- Other Expensas

Particulars

For The Period Ended
_March312021

Interest Expenses

[ March312020 |

67,656.68 52,129.00
Interest Expenses under GST 34,267.72
Interest Expenses under TDS, TCS, Income Tax 7,868.00 2,812.00
LC Charges 48,148.00 96,013.86
Import Charges 7,13,815.92 8,49,220.00
Cearing & Farward Charges 4,530.00 632.00
Eaok Charges
Commitmernt Charges 113.26 4,540.89
Documentation Charges - 39,448.58
Bank Charges 2,65,078.84 33,439.67
CIBIL Charges - 2,135.00
CGTMSE Fees 37,:450,00 1,42,622.00
Labour Expenses 1,01,625.00 2,31,771.00
Insurance Expenses 65,328.00 47,853.49
Marketing Expense 10,000.00 .
Misc Expenses - 10,575.00
Office Expenses 55,542,13 97,942 51
Sales Promotion 27,46,437.00 4,77,000.00
Accounting Charges - 2,95,000.00
Administration Charges 15,151.00 4,728,00
Advertisment & Promgtion Charges 1,50,000.00 1,30,237.00
Comrrission on Travelling Expanses - 2,583.55
Computer Expenses 23,989.50 -
Consultancy Charges 30,000.00 55,300,00
Courier Expenses 47,164.60 150,00
Misc, Balance written off -2,21,006.30 1,25,408.38
Director Travelling Expenses - 1,06,536.82
Deepawali Gift - 74,738.00
Electricity Expenses 55,839.00 93,976.00
ESI & EPF Consultancy Charges 12,000,00 5,000.00
Freight Without GST 3,149.78 1,28820
G5T Late Fees 2,700.00 2,070.00
* TDS Late Fees 512.00 -
Hotel Charges 2,68,143.28 3,10,056.10
Internet Expenses - 12,849.14
Foreign Exchange Gain/Loss (Net) 52,002.66
Modem Insulator Gowt. Expenses - 2,98,355.00
Membership Fees 15,000.00 71,718.00
Madicine Expenses - 52,393.00
Other Expenzes refated to Site 6,03,795.69 2,12,545.58
Padking Charges 2,190.60 59,000.00
Tender Registration fees 23,000.,00
Tender Subscription Fees 1,000.00 500000
Printing & Stationary Expenses 46,398.00 44,608.00
Inspection Charges 32,689.36 -
Govt Fess §,694.00 -
Implementation Charges 200.00 -
Other Service Expenses 5,535.00 -
Audit Faes 35,000.00 " 50,000.00
Professional Charegs 1,10,069.00 1,24,500.00
Registration Fees - 4,100.00
Rent Expenses 2,1G,000.00 4,61,680.00
ROC Filling Charges 23,100.00 22,000.00
Round off - 228.98
Comnputer Repair & Maintenance Exp 1,058.48 -
Software Application Service Charges 24,050.00 -
Repair & Maintenance Expenses - 39,700.00
Training & Co-education Expense 1,000.00 -
Business Fromoton Experses 61,495.00 16,455.5)
Total 58,20,481.30 48,07,540.25

For The Perfod Ended

gofargt Cleaniech p
Solarg1 Cleantech Private Limited
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|Mate No. 21- Tax Expense

For The Period Ended

FRN- 030800C - K

Ayu'sh Jaln
-|Partner.

(o, 4iasea

Date: 08-11-2021
Place: Jaipur

gotargt Cl

{Sandeep Gumani)
Director
(DIN-07308871)

Particulars For The Period Ended
. March 31,2021 March 31,2020
Current Tax 4,61,500.00 4,39,447.00
Deferred Tax -10,373.00 =14,087.00
Total 4,51,127.00 4,25,360.00
For APCS & A_;sociatss Eor.?%la‘ei Cleantach Private limited
Chartered Accountants eantech Private Liml

ale leited

{Prateek Agarwal)
Director
{DIN-OT308870)
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SOLAR 91 CLEANTECH PRIVATE LIMITED
{CIN- U40103RI 201 SPTCOABH01)
Addrazs- Plot No. D-802, Sactor-5, Malviya Nagar, Jaipur, RJ, 382017
Mobe-13 {a) List of Sundry Deblors
For The Period Endad For The Pariod Ended
Particulars March 31,2021 March 31,2029
ADITY.\ INFRA AND NGINEERING 3,56,000.00 -
ASEOCTATED RISCUIT COMPANY LIMITED 17,70,027.02 -
Dheeraj Marbles and Granilss Py L 7,57.160.00 -
Evershine Marbedes and Exporters Put, Ltd, 11,89,363.00 -
Gangwial Stonex 2,58,100.00 -
Inghill Technglogies Pyt Lid 1,81,556.00 -
Mfs Bajaj Masterbatches Pyt, Lid, 14,25,133.40 -
¢z Bajaj Polyblends Pyt Lid. 17,46,576.30 -
Mfs Bajaj Superpack India Lid, 15,31,502.30 -
Qo anergy 27,458.00 -
Fadhe Marble §,72,692.00 -
Rajat Pamyiwal 75,949.00 -
Ritesh Agarval . 33,651,18 -
RRECL Resldential Subswdy 17,75,245.65 -
Salasar Green Enargy 5.153.80 31,080.00
Sarg Crighnal 274,375,890 -
Shree Sarmyak Stonwex 12,66,325.00 -
STONE AGE PRIVATE 17,94,491.00 -
Sumbtra WoodcraTt PetLid. . £,15.816.30 -
Suraj Symthetics . 1,99,413.490 -
Surjest Marbeles Pyt Ltd -B7 160,00 -
LDIPUR MINERAL DEVELOPMENT SYNDIC Pat.itd. 1,24,250.00 5.79,072.00
‘vaid Stanex 16,41,247.00 -
Akshkuber Sortax Pt Lbd - 14.21,674.60
Berquersl Solar Enengy Privale Livited - 14,062.00
Jas Vilas - 1,800.00
Kamakiya Vyapar Privats Limited - 4,96,600,00
Pitembers Polymers Incustries Private Limited - 2,95,800.00
Shree Shraanath Synthaetics Pe Ltd - §,05,410,00
P Flow Technolagy (India) Pet 1id - 2,96,450.00
Seward Mormis School - 54M,710.00
CDET Explosive Industries Pyt L, 56,48,916.00
Madem Tnsulators Limited 1,18,551.00
RANL KOTH] BANQUETS PRIVATE LIMITED 441,185.00
Fungts Hespitsl 26,08, 090.0¢
‘Saraansh Suiting Pt Ltd 12,21 867,00
(a) 1798173535 1.41,24,397.60
35,150.00 - 99,050,00
. 2,84,765,00 1.84,769.00
Royal Suitings Pyt Lid 3,70,618.40 -
Saurya Urja Company of Rajasthan Limited : . 52,713.00 2,39,413.00
EMT PARAVATIDEV] RAGHUNATHRAD FATIL LADIES HOSTEL MIRAY 72,000.00 72,000,000
Slhver Sar Solar Pyt Ltd - 14,000.00
CDET Ewplosive Industries Pt Ltd, 10,40,091.00
Modern Insitators Limiged 3.27.510.00 -
RANI KOTHI BANQUETS FRIVATE LIMITED 34118500 -
Rungta Haspital 50,000.00 -
Saraansh Suitlng Pyt Ltd 4,35,600.00 -
Saurabh Agrawal - 67591
{E BEM 5,96, 207.91
Totak [a)+{b) 3,10,45,371 85 L 4%, 31,305.51
Nota=5 (d) List of Adh toed from Debt
Partioars WH‘;‘J;MLHZ Moazu;am rumewma
Abhirnanyu Gelcha 50,00,400.00 -
Aan Energy P L1d 1,00,000.00 -
AYINASH TRON AND STEEL PRIVATE LIMITED 3,36,03€.00 -
Becguerel Solar Energy Private Limked 3,13,305.00 -
Bhagwati Cold Storage : 22,313.00 -
Frystal PET AT LTD 10,00,000.00 -
Glycosic Marchants Pvi Lid 15:00,000.00 -
GREEN AFFILIATES €% TWO LLP 5,89,599.20 50,34,599.20
GREEN BRICK PRIVATE LIMITED €,00,000.00 -
HIGH 3EAS PARTHERS 51,00,000,00 15.00,000.00
Jindal Marbve Pyt Lid 12,00,000.00
MAMTA MARBLES PRIVATE LIMITED 42,00,000.00 -
MEC Pewsr 1nfrastriscbure 1723690 70393690
Neo Polltcaledge 5,00, 00000 20,00,D00.00
05 Leaging LTD 48,87,355.00 -
POLYTEC PACKIMS THOTA PRIVATE LIMITED : 15,00,000.00 -
PFRISTINE INOUSTRIES LIMITED 1,40,63 687000 -
RUHIT POLYPRODUCTS AT LTD 26,55,637.00 B9,54,143.00
Surash P chatty X 20,00,000.00 20,00,000.00
Linipack Poly Foams Pt Ltd 510,00, 000.00 -
Vidarbshay Cargo Pyt Lid . 15,00,000.00 15,00,000.040
ADTTYA TNFRA & EMGINEERING . - 5,00,000.00
ILLYSION 4 REAL - 9,072.88
Instll Tachnologles Private Limitad - 16,33,723.00
FRaryal Suitings Private Limsted : - 12,114.00
Shegsfaly Fialmeant Privats Lllli:s\:l - 3/00,000.00
Ehreyanch Transfonmans - 15,00,000,00
Sumirdle Sdutions - 36,84,970.00
Sursj Synthetics - 3,75,000.00 .
Tatal e 5,24,85,555.10 2,87, amsags PETT

Solarg1 Cleantech Privale Limited Solardt L
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Solar91 Cleaniech Private Limited

SOLAR 91 CLEANTECH PRIVATE LIMITED
{CIN- )40108RIZ015PTCOAB401)
Address- Plot No. D=-802, Sector-5, Malviva Nagar, Iaiper, RJ, 302017
|Note-6 (a) List of Sundry Creditors for Salery
For The Perlod Ended For The Period Ended
Particulaes March 34,2021 Match 31,2020

" Pratesk 2,99,936.00 £0,021.00
Sandeep 1,86,748.00 65,916.00
Laurabh Vyas Salary 642,171.00 £5,229.00
Abhishek, Kumar 16,545.00 .
Anll Toksia 13,092.00 -
Avinash Rathor 22,400:00 -
Bhupendra Singh 10,474.00 - -
Bir Bahadur Pal 23,975.00 33,583.00
Deepak Mighra 11,815.00 -
Deepak Sahoo 27,917.13 60,265.1%
Deepak Slngh B8,725.00 -
Dillp Kumar 134145 -
Gajraj -52,520.00 3,514.0¢
Ghanshyam Dubey 13,086.00 | -
Harshi Kumar Maurya 2337100 -
Himanghw -47,532,00 45,334.00
Indu 50,000.00 24,750.00
Kallash Chandra Bhatt 49, 588.0¢ 78,732.00
Manu Kumar 18,4985.00 -
MD Minhaj Aarm 33,143.00
Naresh Suthar 13,000,00 -
MikhH Patwa 19,560.00 30,362.00
Hitn Kachhawaha 19,600.00 6,000.00
Pankaj Kumnar Garg 54,594.00 7785800
Parmanand Jashi 34,900.00 50,220,00
Pawan Sharma 22,249.00 -
Pranay Mehiz 39,445.00 38.682.00
Rajat Pandey 22,400.00 .65
Rajnish Smgh - 1081100 -
Rakesh Garg 22,399.00 -
Ram Lata Khushwaha 18.731.00 -
Ravikant (Gautom 25,760.00 -
Roshan Kumar 3367.00 60,458,00
Ruchi Agarwal S0,000.00 42,000.00
Sanwariya Sharma 19,360.0¢ -
Shivial Meghwal 24,414,00 -
Shivraj Kharol 7.853.00 -
Shubham Sharma 22,250.00 -
Sonu Panka) 46,519.00 -
Umnesh Gupta 2,01,174,00 1,12,447,00
Vikash Jangir 25,750.00 ..
Vikram Siagh 34,880.00 40,111.00
Yashwant Nehare 22,000.00 -
Yogerdra Kumar Sharma 33,100.26 -
Yugart Spod 12,597.00 -
Andl Kumar Gond - 36,791.00
Ashish Kumar Pany - 11,370.00
Bharwar Singh - #,903.00
Maneesh Kumar Vishvariema - 43,055.00
Navean Kumar Mittal - 33,314.00
Heha Tallor - 33,267.00
Qasim - 51,374.00
Rohit Pal - 33,935.00
Sartaam Husaln - 35,613.00
Sanjay Bandlewar . 32,014.00
Shivpratap - 13,922.00
Lidal Lal Regar - 9,.225.00
Winay Singh - 43,678.00
Vinka Agravel - 12,135.00

22,71,599.90 13,40,128.84
ooh P
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Note-8 {b) List of Sundry Credibers for DA
For The Period Endad For The Feriod Endad
Particulars March 31,2021 March 31,2020
Abhishek Kumar DA 6,200.00 -
Anil Toksla DA 3,100.00 -
Avinash Rathore DA 6,200.00 -
Ehupendra Singh DA 4,350.00 -
B Bahacur Pal Dé 3,000.00 2,700.00
Despak Mishra Da 7,800.00 -
Dilip Kumar DA 6,200.00 -
Ghanshyam Dubey DA 5,400.04 -
Harshit Kumar Maurya Da 4.400.00 -
Kadash Chandra Bhalt {DA) 6, 200.00 6,200.00
Manu Kumar DA 11.400.00 -
Pawan Sharma DA 9,100,040 -
Pranav Metta DA 12,100.00 4,800,090
Rajat Pandey DA 6,200,00 -
Rajnish BA 5.600.00 -
TRekesh Gang DA 6,200.00 -
Ram Lala Khushwaha DA 5,700.00 -
Sanwariya Shenma DA 9,200.00 -
Shivial Meghwal DA 9,200.00 -
Shivra] Khaval DA 5,500.00 -
Sonu Parkaj DA 540000 -
Vikram Singh D 4,200.00 4,400.00
Yachwant Hehare DA 7.400.00 -
Yoiraj Singh DA 16,600.00 -
Yugant Sood DA 7.400.00 -
Abhitash Kumar DA - 4,000.00
Anil Kumar Gind DA - 9,600.00
Ashish Kumnar Pany - 6,200.00
Cinesh Kumar Menariya DA - 6,200.00
Maneech Kunar - 6,200.00
Minhaj Alm DA - 6,200.00
Pamnanand Joshi DA - 9,/300.00
Qasim DA - 2,400.00
Rohit Pl DA - 12,400.00
. Rashan Kumar DA - 5,800.00
Sadaam Husain DA - 1,500.00
Sanjay Bandewar D& - 6,200.00
Shiv Pratap DA - 5.200.00
Udai Regar DA - 3,800.00
1,74,050.00 1,04, 10600
rlloh-s (a) List of Sundry Creditors for Goods & Expenses
For The Period Exded For The Period Ended
Particulara March 21,2021 Mawch 31,2020
{Al- MSME
© Ao Control Panels 9,38,561.7% 2,973,739
Innoplix Enterprises 24,130.00 -
M I FASTHERS 8,569.00 -
Monex { Fire & Safely Sendces § 19,116.00 -
Neha Febricators 51,920.00 -
Shree Salas 60,970.00 -
Strotar Mounting Systams Pyt Ltd, 37.047.50 1,031.00
Swapnil Bactricals Put Ltd. 2,32,696.00 -
Zedbax Pyt Led 11,520,00 -
Shimato Enterprises Pyt Ltd (Chennai) - 1,56,222.00
{&) 14,39,996.29 4,96,900,79
Limited toch privale Limited
aniecit Fivdie Limite ahn
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(B} OTHERS~
Bir Bahadir Pal {Modulewash)

25,200.00 17.205.00
Expért Engineering Services 6,51,667,15 -
S$A Bectricals and Solar 47 432,15 -
APCS B Associates 17,700.00 200
Borwar Hardware 30,931.00 -
Dhamyam Traders 15.619.00 -
DHK Logistics & Transport Solutions Pvt Ltd £30.00 -
DK Sons 1,32,452.00 3.852.00
Jai Kishan Goods A3, 00000 32,000.00
Kackwal Power Product 1,319.00 -
Khandebwal Hardware & Paint Store 1,335.04 -
KrannichSolatPrivatelimied _ 1,279.00 -
Krishna Pipes and Fitting 1,64,153.00 29,837.00
Kushal Power and Industries 3,91,502.20 6,77,943.75
MOGD ENGINEERS 9,676.00 -
Mohit Enterpriges 3,24,528,00 -
Mydaddy Microtech 55,554.40 -
M Dimensions RET Sarvice P.Ltd- Digital Media 40,775.66 50,415.66
Hew Tech Transformer 1,24,280.00 : -
M Elactro Power Solubinies 1,51,350.64 -
Orbit Solar Systerm 1,08,000.76 -
Outdotr Media Service 3,320.00 -
Parallel Hop [t Schitiens LLP 5.590.00 8,000.00
Park Cables 1,295.80 -
Punit Consultants 66,548.50 41,890.50
RAJENDRA STEEL AND HARDWARE 9,000.00 -
R G Traders 9,529.70 3,814.00
RG Trading Company 34,231.00 18,500.00
Richa Cables Private Ltd 92,683.00 -
R One Power 1,29,260.00 -
R.fL Erterprises Contractor 6,300.00 -
5G AGARWAL 80,257.00 -
Shashank Intemationsl 16,458.56 -
Shimate Enterpeises Pyt Ltd {Chenaal) 1,487.00 -
Shree Radha Govind Elertyicals 57,481.02 -
SHR] DTC LOGISTICS 34,259.25 -
Sita Goyal Cradibor for Rent 60,000.00 -
Suresh Kishangarh 24,000,00 -
S V Metals & Extrusions Pyt. Ltd. 1,184.00 7.040.00
TRINA SOLAR ENERGY DEVELOPMENT 237,81 469.67 -
Tri Square Switchgears Pvt. Lid. 5.550.00 -
Truepgwer Earthing Private Limited (12ipur) 3,36,952.90 60,652.00
‘foshlka Enterprises 35,164.00 -
Aver Power Solutions Private Limited - 90,332.00
Bihaxi Lal - 1,32,676.00
Canvaclian Solar It Ltd - 69,68,511.00
Chandrasen Swain - 23,660.00
Dhawal - 79,227.00
ESLP Grounding Solutions - 64,570.00
Enginest Solubion - 10,950.00
Frecspirk Grean hbs Privabe Limited - £9,262.00
Gendsis Solar - 56,006,721
Hemilox Solar Projects - 45,600.00
Indian Innovatix Limied 211700
Iratak Matal 3,550.00
Jalpur Golden (MH) 3,875.00
Jalpur Golden (RT) - 864,34
Jay Maa Vakshng Devi - 30,761.00
Mateshwan Earthmovars & Constructions - 16,395.00
Metro Elecirical & Engineering - 7,945,028
Micro Tech Engineers - 34,670.00
Mittall Industries - 2},05,043,00
MOGU ENGINEERS - 46,610.00
Mohit Enterprises - 3,24,528.00
Monex { Fire & Safety Services ) - 141400
Nandlyl Gurjar - 18,000,00
Parth Kumar Gosararmi - 4,444.00
Railted Corporation of India Limited - 70703
Raj Green Fower & Infra - 872175
Ramesh Kumar Choudhary - 6,115.00
Raydean Industries - 1,87,629.00
" Shashank International - 93,043.55
Shree: Radha Govind Eledtricaks - 12,144,400
Solar One Energy - 450,00
Space Electronkcs . - 23,600.00
SPY Retiewable Ebergy Pyt Uid. - 1,75,665.44
Towr 4 India ) 4,200.00
-Trilok Chand Bhambi - 33,659.80
Tri Square Switchgears Pyt Lid, - 90,00
Vaman B Kuber - 1,200.00
Vee Tech Engil (1 N - ‘8,260.00
Y-Trans - 1,016,00
2,72,31 30 1‘12?5,10142
. TOTAL 1A+ (B) 1,86,71,480.69 1,20,73,191.91
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Mote-15 (3) List of Advance glven to Creditors

W

sCIor

Particulars For The Perlod Ended For The Pariod Ended
March 31,2021 March 31,2020
True Enargy 1,98,336,45 -
ANCS B ASSOCIATES 1,384.00 -
Aver Power Solutions Pyt Ltd 16,461.00 -
Energy Squad 55,825.00 -
Etrics Power 60,015.00
Free Spints Green Labs Private Limited 21,4600
Trabak Metal 4,96,450.00 -
JK Owerseas Shipping 24,307.90 3,708.56
Nayi Gunjaesh 5,000.00 -
Rajasthan Electricak 857,00
Raydean [nchustries 550,00 -
Recube Energy Pvt Ltd. 31,000.00 15,95,000.00
Stves o i D150 '
-] 8,154.00 -
Solargl Renewable Services 28,384.67 5,000.00
Solar Mounting System Solutions 30.26] .
Vikram W Naidu 4,069.00 G500
YYOMA SWITCHGEAR 49,560.00 -
Waaree Energies Limited 3,02,406.42 -
A Fabwication Industry - £,00,000.00
ALLCARGO LOGISTICS LTD - 51,961.00
Ashoke Kumar Mephwal - 24242400
NKaé()ﬂ.:'n Elec :1:&' - 3535400
oham) - 7897512
Crbi Solar Systesm - 21,28.790.50
R.E. Tinset - 45,053.00
Rutira Trans Systems - 14,966.00
Sszn'lptd En:Lrgy Put Ltd, - 13,381.00
AGARW - 29.362.50
Shree Weakh - 3,750.00
Solar Sun Ck\f - 70,707.00
Strobar Mownting Systems Pve Ltd. - 79,265.50
TOPGALLANT MEDIA - 10.000.00
Petty Cash Creditors - 61,281,7%
13,14,282.90 50,70,044.54
wate, Limited
antech PT
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SOLAR91 CLEANTECH PRIVATE LIMITED

(CIN: U40108RJ2015PTC048401)
REGD OFF:  PLOT NO.D-802 SECTOR-5, MALVIYA NAGAR JAIPUR R] 302017 IN
Contact: +919828169924 E Mail ID: prateek@solar91.com

NOTE:1: NOTE TO ACCOUNTS
(Forming patt of Balance Sheet as on 31.03.2021 and Statement of Profit Loss Account)

Corporate Information

SOLAR?1 CLEANTECH PRIVATE LIMITED is a Private Company incorporated in India
under the provision of Companies Act, 2013. The Company is engaged in business of operating
specially using power from renewable energy like solar, bio gas, wind, solar products like solar
panel, solar lights, solar cookers etc. The registered office of the company is situated at PLOT
NO.D-802, SECTOR-5, MALVIYA NAGAR, JAIPUR, RJ 302017 IN

SIGNIFICANT ACCOUNTING POLICIES

L BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENT
The Financial statements have been prepared in accordance with Generally Accepted Accounting
Principle in India (GAAP). The Company has prepared these financial statements to comply all
material respects with the accounting standards notified under Companies Act, 2013. The
Financial Statement have been prepared under the historical cost convention on accrual basis of

accounting. The accounting policies adopted in the preparation of Financial Statement are
consistent.

IIL. USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires the
Management to make estimates and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) and the reported income and expenses during the
period under consideration. The management believe that the estimaies used in the preparation of
the financial statements are prudent and reasonable. Future result could differ due to these
estimates and the difference between actual result and the estimates are recognized in the period
in which result are known/ materialized.

III. CASH AND CASH EQUIVALENTS

Cash Comprises cash on hand demand deposit with the banks. Cash Equivalents are
short term balances (with an original maturity of three months or less from the date of
acquisition) highly liquid investments that are readily convertible into known amounts
of cash and which are subject to insignificant risk of changes in value.

A PiEie Limited
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SOLAR91 CLEANTECH PRIVATE LIMITED
(CIN: U40108RJ2015PTC048401)
REGD OFF: PLOT NO.D-802 SECTOR-5, MALVIYA NAGAR JAIPUR R] 302017 IN
Contact: +919828169924 E Mail ID: prateek@solar91.com

Iv.

VL

VIIL

FIXED ASSETS

All Fixed Assets are valued at cost less accumulated depreciation and impairment losses,
if any. The cost of fixed assets includes interest on borrowings attributable to acquisition
of qualitying fixed assets up to the date the asset is ready for intended use and other

incidental expenses incurred upto that date. Further the CWIP part represents the Asset
which is under construction or installation,

DEPRECIATION AND AMORTISATION

Depreciation on fixed assets has been provided on written down value method at the rates
provided in Schedule Tl of Companies Act, 2013 on WDV basis.

IMPATRMENT

At each Balance sheet date, the management reviews the carrying amount of its assets
and goodwill included in each cash generating unit to determine whether there is any
indication that those assets are impaired. If any such indication exists, the recoverable
amount of such assets is estimated in order to determine the extent of impairment loss.
Recoverable amount is the higher of an asset’s net selling price and value in use. In
assessing value in use, the estimated future cash flows expected from the continuing use
of asset and its disposal are discounted to their present value using a pre-tax discount rate

that reflects the current market assessments of time value of money and the risks specific
to the assets.

REVENUE RECOGNISATION:

Revenue from Service

Revenue are recognized, net of return if any and trade discount, on trade discounts, on
transfer of significant risk and rewards of the ownership to the buyer, which is generally,

coincides with the delivery of goods to customers. Revenue excludes Goods & Services
Tax, o

Interest Income
Interest income is accounted on accrual basis.

DISCLOSURE OF CONTINGENT LIABILITIES

. Contingent Liabilities are disclosed by way of notes on the Balance Sheet provision is

made on account of those Liabilities, which are likely to materialize after the year end
having effect on the position stated in the Balance Sheet as at year end.
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SOLAR91 CLEANTECH PRIVATE LIMITED
(CIN: U40108RJ2015PTC048401)
REGD OFF:  PLOT NO.D-802 SECTOR-5, MALVIYA NAGAR JAIPUR R 302017 IN
Contact: +919828169924 E Mail ID: prateek@solar91.com

B. Company is contingent liable:-

2) In respect of demand/ penalty if any in respect of Pending Sales Tax/ Income Tax
Assessment.

IX. Excise/Service Tax/GST/Income Tax/ Other Taxes demand/ Penalty If any will be
accounted for in the year of actual payment.

X.  In the opinion of Management current assets, loans & advance are approximately of the
value stated if realized in ordinary course of business unless otherwise stated the
provision of liabilitics are adequate and not excess of the amount reasonable necessary.

XI. TAXATION:

Current Year Tax expenses comprises of Income Tax and Deferred Tax. Income tax
payable is determined in accordance with the provisions of the Income Tax Act.
Provision for current tax during the vear is Rs. 4,61,500.00/-.

Deferred tax expense or benefit is recognized on timing differences being the difference
between taxable incomes and accounting income that originate in one period and is likely
to reverse in one or more subsequent periods. Deferred tax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or substantively enacted
by the balance sheet date.

In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets
are recognized only to the extent that there is virtual certainty supported by convincing
evidence that sufficient future taxable income will be available to realize such assets, In
other situations, deferred tax assets are recognized only to the extent that there is
reasonable certainty that sufficient future taxable income will be available to realize these
assets. DTA balance at the year end is Rs. 64,504, 16/-.

XII. EARNINGPER SHARE

The earnings considered in ascertaining the Company’s EPS comprises the net profit after
tax and include the post tax effect of any extra ordinary items. The number of shares used

in computing Basic EPS is the weighted average number of shares outstanding during the
year.

For the purpose of calculating diluted earning per share, the net profit or loss for the year
attributable to equity share holders and the weighted average number of shares
outstanding during the period are adjusted for the effects of partly paid up shares for
which necessary consideration have been received and employed in business.
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SOLAR91 CLEANTECH PRIVATE LIMITED

{CIN: U40108R]J2015PTC048401)
REGD OFF:  PLOT NO.D-802 SECTOR-5, MALVIYA NAGAR JAIPUR RJ 302017 IN
Contact: +919828169924 E Mail ID: prateek@solar91.com

XIIL

Xv.

(Amount in Rs.)

Particulars Current Year

Profit attributable to the Equity Shareholders after Extraordinary ]3,10,395_30
Items (" in Rs) — (A) '

Weighted Average no of Equity Shares outstanding for Basic 10000

Earning Per Share (Nos.) - (B)

Nominal Value of Equity Shares 10

Basic Earnings per share before Extraordinary Items - (A)/(B) 131.04
EMPLOYEE BENIFITES

() Short-term employee benefits are recognized as an expense at the undiscounted
amount in the Statement of Profit and Loss for the year in which the services are
rendered. '

(i) No provision for gratuity has been considered in the accounts as none of the
employees have put in qualifying years of service.

FOREIGN CURRENCY TRANSACTIONS

Foreign-currency denominated monetary assets and liabilities are translated at
exchange rates in effect at the Balance Sheet date. The gains or losses resulting from
such translations are included in the Statement of profit and loss. Non-monetary
assets and non-monetary liabilities denominated in a foreign currency and measured
at fair value are translated at the exchange rate prevalent at the date when the fair
value was determined. Non-monetary assets and non-monetary liabilities
denominated in a foreign currency and measured at historical cost are translated at
the exchange rate prevalent at the date of transaction.

RELATED PARTY DISCLOSURES:

(i) Key Managerial Persons:
a) Prateek Agrawal: YES solard?t Cle

b) Sandeep Gurnani :M _
€) Ruchi Agrawal : I e

d) Indu Kumari
e} N Dimension R&T Services Pvt Lid
f) Neo Political Edge Consulting Private Limited




SOLAR91 CLEANTECH PRIVATE LIMITED
(CIN: U40108R)2015PTC048401)
REGD OFF: PLOT NO.D-802 SECTOR-5, MALVIYA NAGAR JAIPUR R] 302017 IN
Contact: +919828169924 E Mail ID: prateek@solar91,com

Related Party: All the above are related party. The Transactions Entered are as

under:-
S. Name of - Relationship Nature Of Amount Closing
no | Related Party Transaction : Balance
I | Prateek Director Director 7.00,000.00 | 2,99.936.00
Agrawal Salary
2 Sandeep Director Director 7,00,000.00 2,88.,748.00
Gurnani Salary
3 Ruchi Agrawal | Wife of Director Salary 2,84,000.00 50,000.00
Expense
4 |N Dimension | Common Advertisemen 1,52,760.00 40,775.66
R&T Services | Shareholder t Expense
Pvt Lid
5 | Indu Kumari Wite of Director Salary 2,49,500.00 50,000.00
Expense
6 | Neo Political | Common Payment 15,00,000,00 |  5,00,000.00
Edge Shareholder against
Consulting Outstanding
Private Limited Balance (Net)
Note -Related party relationship is as identified by the Company and relied
upon by the Auditors.
(iii)  As per AS-18 “RELATED PARTY TRANSACTION there is related party
transactions are entered”.
XVL  Figures are rounded off to nearest rupee.
XVII.  Figures of Previous vear have been regrouped and rearranged to make them comparable
with current year figures.
XVII. AUDITORS REMUNERATION
Amount ih Rs.
8.No. Particulars 2020-2021 2019-2020
(i) Statutory Audit fee 35,000.00 50,000.00
e Limited
, arf PECh P tg

Solar91 Cleantech Private Limited D




SOLAR91 CLEANTECH PRIVATE LIMITED
(CIN: U40108R]2015PTC048401)
REGD OFF:  PLOT NO.D-802 SECTOR-5, MALVIYA NAGAR JAIPUR R] 302017 IN
Contact: +919828169924 E Mail ID: prateek@solar91.com

Total . 35,000.00 50,000.00

XIX. Disclosures required ‘under Section 22 of the Micro, Small and Medium Enterprises
Development Act, 2006

Particulars Asat31.03.2021
NIL

() Principal amount remaining unpaid to any supplier as at the end
of the accounting year
(ii)  Interest due thereon remaining unpaid to any supplier as at the | NIL
end of the accounting vear
(i)  The amount of interest paid along with the amounts of the
payment made to the supplier beyond the appointed day NIL
(iv)  The amount of interest due and payable for the year
(v)  The amount of interest accrued and remaining unpaid at the end
of the accounting year NIL
(vi)The amount of further interest due and payable even in the
succeeding year, until such date when the interest dues as above are | NIL
actually paid

Note Dues to Micro and Small Enterprises have been determined to the extent such
parties have been identified on the basis of information collected by the Management.

CONTINGENT LIABILITIES & NOTES ON ACCOUNTS
(Forming Part of Balance Sheet as on 31.03.2021 and Profit & Loss account on that date)

L

For- APCS & ASSOCIATES BY THE ORDER OF THE BOARD
Chartered Accountants SOLARY91 CLEANTECH PRIVATE LIMITED
FRN '030800(; ' yech fvate Lim'-.ted CIN: U%l(;i:Ré];(; lnst:dT-\CFl,]r?\ffiégh mited
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LA he Director
CA AYUSHJAIN PRATEEK AGRAWAL SANDEEP'GURNANI
M No. 428863 Director Director
PARTNER (DIN 07308870) - (DIN 07308871)
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